PROPERTY TRANSFER AGREEMENT

This agreement is made and is effective June 30, 2009, by and among the City of
Barre (the “City”), Barre Supervisory Union District No. 61 (the “Supervisory
Union”), Spaulding Union High School District No. 41 (the “Union District”),
Barre City School District (the “City District™), and Barre Town School District
(the “Town District™).

~Wheréas, the City 1§ the tecord owner of improved real property located atand =~~~

known as 120 Ayers Street in the City of Barre (the “Central Office™); and

Whereas, the Central Office has been used for school purposes since its
construction; and

Whereas, the City is the record owner of a vacant lot located at the corner of
Boynton and Ayers Streets in the City of Barre, currently used by the Union
District for student parking; and

Whereas, the Supervisory Union has used and occupied the Central Office for
administrative, managerial and support services for the benefit of the City District,
the Union District and the Town District; and

Whereas, the Supervisory Union desires to continue its use of the Central Office
for the aforesaid purposes; and

Whereas, the Supervisory Union has made substantial improvements to the
Central Office, including repairs and rehabilitation of damage caused by casualty;
and

Whereas, the Union District desires to continue its use of the property located at
the corner of Boynton and Ayers Streets for student parking; and

Whereas, the parties desire to confirm and ratify the transfer of the Central Office
and the property at the corner of Boynton and Ayers Streets to the Union District.

Now Therefore, In Consideration of One Dollar and other good and valuable
consideration, payment, receipt and sufficiency of which is mutually and severally
acknowledged, and in consideration of the several representations, inducements,

commitments and undertaking set forth herein, the parties agree as follows:

(1)  On or before June 30, 2009, the Union District and the Town District each
shall pay over to the City the sum of $39,364, which payment shall serve to
extinguish and abrogate the specific right, title, claim and interest of the
City, the City District, the Supervisory Union and the Town District in and
to the Central Office and the Boynton/Ayers Street property, but shall not
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effect their beneficial interests therein by virtue of their membership in the
Supervisory Union.

Upon the payment of the sum set forth in Section (1), neither the City nor
the City District shall impose any charge, fee or levy upon the Union
District or the Supervisory Union for the use or occupancy of the Central
Office or the Boynton and Ayers Streets property. Such payment shall
serve to discharge and cancel all claims and rental liability with respect to
the previous use and occupancy of the subject property by any party to this
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Neither the City nor the City District nor their taxpayers shall be required
directly or indirectly, now or in the future, to fund the Town District’s
payment called for in Section (1), nor the Town District’s repayment of the
advance called for in Section (5).

The payments called for in Sections (1) and (5), and the true origin and
sources of funds used to support those payments thereof, shall be verified
and expressly confirmed in the written audit reports to be prepared in
connection with the annual examinations and audits of the financial
condition of the Supervisory Union, Town District and Union District for
the fiscal years in which payments and repayments under Section (1) and
Section (5) respectively are made.

The sum of $39,364 payable under Section (1) by the Union District to the
City shall be funded by means of an advance to be made by the Union
District to the Town District, which advance will be repaid by the Town
District under terms agreed upon by the Union District and the Town
District, as set forth in the attached Repayment Agreement.

Upon receipt of the payment called for in Section (1), the City shall
quitclaim to the Union District the Ayers/Boynton Streets property and the
Central Office. The parties agree to execute all documents necessary to
effect the intent of this Agreement.

The Union District agrees to lease the Central Office to the Supervisory
Union for an initial term of three (3) years, renewed automatically for
successive terms of three (3) years each, indefinitely, in exchange for a
payment of $1.00. Under the terms of the lease, in form and substance as
attached hereto, the Supervisory Union shall be responsible for costs
associated with the property and agrees to perform all required maintenance
to keep the property in good repair. A formal lease, in form and substance
as attached hereto, shall be entered into and executed no later than June 30,
2009, the terms of which are to be agreed upon by the Union District and
the Supervisory Union.

The City represents that it is entering into this Agreement pursuant to

Section 1-313 of the City Charter.
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(9) By their execution and delivery of these presents, each party represents that
it has obtained the requisite authorization from their respective legislative
branches to enter into this Transfer Agreement and to perform its
undertakings herein.

(10) Time is of the essence with respect to the performance of the parties

hereunder.
CITY OF BARRE BARRE TOWN SCHOOL
DISTRICT
By: mvﬁ B¥; ‘ '
Mayor \ Chair, Board of S¢ ectors

BARRE CITY SCHOOL DISTRICT BARRE SUPERVISORY

Chair, Board of School Directors Chalr Board of School Directors
Supervisory Union Board

SPAULDING HIGH SCHOOL
UNION DISTRICT NO. 41

hair, Bbdrd of School Directors
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LEASE AND OCCUPANCY AGREEMENT

THIS AGREEMENT is entered into as of June 30, 2009, by and between SPAULDING
UNION HIGH SCHOOL DISTRICT NO. 41 (“Lessor” or the “Union District”), and
BARRE SUPERVISORY UNION DISTRICT NO. 61 (“Lessee” or the “Supervisory
Union™), as provided in Section (7) of a certain Property Transfer Agreement Dated as of
June 30, 2009, to which Lessor and Lessee are parties.

- IN CONSIDERATION OF OGNE DOLLAR and other good and valuable consideration,
payment, receipt and sufficiency of which are mutually acknowledged, and in
consideration of the several representations, inducements and undertaking set forth herein
and in the Property Transfer Agreement, the Union District leases and sets over to the
Supervisory Union exclusive use and occupancy of the so-called “Central Office”,
described in the Property Transfer Agreement, which the Supervisory Union takes and
accepts under the following terms and conditions:

(1)  The initial term of this Lease and Occupancy Agreement shall be three
(3) years, commencing July 1, 2009, which term shall renew itself
automatically for indefinite successive three (3) year terms, unless formal
notice of nonrenewal shall be given by one party to the other party at least
one (1) year in advance of scheduled renewal.

(2)  The Central Office and its appurtenances shall be used exclusively by the
Supervisory Union for administrative, support, management, fiscal,
instructional and development services and functions furnished to or for the
benefit of Supervisory Union’s constituent municipalities. The use and
occupancy of the Central Office by an entity other than the Supervisory
Union, or the use of the Central Office for any purpose other than specified in
this Section (2) shall be conditioned upon the Union District’s prior formal
approval.

(3)  The Supervisory Union may not assign or transfer this Lease and Occupancy
Agreement, or any of its rights and interests hereunder, without the prior
formal consent of the Union District, nor shall the Supervisory Union sublet
any part of the Central Office, or permit any third party to occupy any part
thereof,

(4)  The Supervisory Union shall be responsible for the care, maintenance,
preservation, repair and improvement of the Central Office. All costs
incident to the Supervisory Union’s use and occupancy of the Central Office
hereunder shall be borne exclusively by the Supervisory Union, including
the costs of major repairs, replacements and renovations. The Union District
shall not bear any liability or expense incident te the Supervisory Union’s

use and occupancy of the Central Office. gﬂ,\/
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